
Notice  Under  Circular  230  Required  Statement: that  no  advice  is  intended  herein  to  be
imparted, but if it does, then Circular 230, requires that I advise and disclose to you, that you
may not use, and cannot use any information for purposes of (1) avoiding penalties imposed
under the Internal Revenue Code or (2) promoting, marketing or recommending to any other
person(s) the any of the transaction(s) or matter(s) addressed, discussed or referenced herein.
Each taxpayer should seek advice from an independent tax advisor with respect to any Federal
tax issue(s), transaction(s)  or matter(s)  addressed,  discussed or referenced herein based upon
their particular circumstances.

DISCLAIMER: The  note  is  not  to  be considered legal,  accounting  or  tax  advice,  it  is  not
complete, nor can it be a reference source.  I do not guarantee the accuracy of the information
provided herein and will not be held liable for any legal action resulting from reliance on this
note.

                                        Extensions Do NOT Extend Time to Pay

1.1 Welcome. Hi, and welcome. This video is one in a series discussing various topics my clients
have asked me to address.  This discussion addresses “Extensions Do  NOT Extend Time to
Pay” Extensions merely extend the time to file and not even that if 90% of the final tax is not
paid by the due date of the return.  This is a “30,000-foot” look at the issue and is not complete at
that.  You must consult a licensed professional in your jurisdiction.

1.2 No Legal Advice. I cannot and do not provide any advice; only a licensed professional in
your jurisdiction can do that. You should assume I am not licensed in any jurisdiction and am not
addressing any of  your  specific  concerns.  You must  consult  a  licensed professional  in  your
jurisdiction.

Tax Due Date Is NOT Extended
2.1 Form Instructions.  Here are the instructions on the extension form and must be complied
with or the extension will NOT be considered “valid” and penalties and interest will ensue:



Note that the penalty is 5% per part of any month the tax is not paid, limited to 25% of the tax
due.  Then the penalty for failure to pay the tax continues at .5% (.005) per month as does
interest.


